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Ceoccccccoccccccccs SIXTY-SECOND ANNUAL REPORT — 1961 ccececcccceccccccceoce 


Your directors have pleasure in presenting the annual report of the Company for the year ended December 31, 1961. 


INSURANCES 


INCOME 


BENEFIT PAYMENTS 
ACTUARIAL RESERVE 


ASSETS 


SURPLUS 


New business put in force in 1961 amounted to $30,871,463. At December 31, 1961 the total amount of 
business in force was $234,358,708. In addition there were in force annuity contracts providing total 
annual payments to annuitants of $31,786 as well as group annuity contracts providing for annual 
payments of $14,180. 

Total income for the year was $7,270,669 of which $4,682,383 was premium income and 2.414368 was 
investment income after deducting investment expenses, including taxes. The net earned interest rate 
was 5.44%, | 

Payments totalling $3,039,153 were made to policyholders and beneficiaries, including death and dis- 
ability claims, matured endowments, annuities, dividends and surrender values. 


The actuarial reserve held by the Company to meet the liabilities under its insurance and annuity con- 
tracts was increased by $1,624,154. to $37,890,092. 


The total assets of the Company increased during the year by $2,500,168 to $47,049,811. Invested 
assets are shown at cost or amortized value less amounts written off from time to time, and the agere- 


gate value does not exceed the value prescribed by The Canadian and British Insurance Companies 
Act, 1932. 


The unallotted general surplus was increased by $434,167 to $3,222,898. 


The report of the Company’s auditors, Sherwood C. Walters and Co., is appended to the balance sheet. 


J. H. BURGAR, President 


ee 
1961 TABLE OF INVESTMENTS % 

Bonds and debentures |.........0.0.0...0000000ccccecceccsecseseeeteeteseveeeee th Ua 58.97 
Preferred. stocks:¢ fe ee a Ree ON a Oe Sa ie 
Gormmmionrstocle 20 ee ee ee I So cde 3.92 
First-mortgages on’real estatey= 24. ae ee es See 28.09 
Realestate ff2a5 6. ee ee ee eee Ne ac sks .28 
Eoans/On Policies <2 6 pte i oo a re a coisa 5.80 
Cashin banks and on handset re ee ee es ois hee ie 


Other assets oe a eee tre ene te seen oe eco 1.47 


100.00 


THE COMPANY’S GROWTH IN BUSINESS AND STRENGTH 


1946 1951 1956 1961 
BUSINESS IN FORCES adie ec ee ee $78,425,339 $119,655, 111 $162,374,946 $234,358,708 
ASSETG) 2. 2 octane cr ee arse Se cc a eee 16,079,897. 24,225,802 30,343,505 47,049,811 
SURPLUS AND SPECIAL RESERVES ...........0..0:0:00 eects 637,136 1,082,424 2,633,659 4,422,898 


ToTaL BENEFITS Paw SINCE ORGANIZATION ...............----- 18,995,199 24,197,519 31,876,311 44,396,585 


eeeeceecececeeseee RALANCE SHEET, DECEMBER So hy 1961 , @@eeeeeesesesscess 


INVESTED ASSETS ASSETS 

Bonds and debentures 
Government .......... AON rmERE mM TON Ce Pau ca sunita tui es ts Gogh a hip rane tinuesu anima Metay oer Nn inte Prema Ble ODL 
Municipality OTTOMAN TILAN FM Neareemete nn haaIeON ortstcct nes ened thee naage naa fea rees irra 7,461,275 
PRET UICH Ligon tt at terete CR eee ets Men DY real escre tottaa Nth. i-th ae etbar ese cates aulycPnuer Oy 3,348,038 
Other corporation Rhy i asta Ree ea Sta Coe it Mg Ear he ey, a 4,782,720 

Stocks <= nis 
Preferred eae ee HAE ea eerr Ph RMS ID LS rene By Sees en mesa car taMbiesne fy eeRRi Prien Uembieden cre tice -$ 338,090 
Common : ST 5, ita ohne a eal Pay cet OoER ATT ePR PEREAT  RENa PR Ape be ir 1,843,528 

First mortgages on real estate... grithenr thee Ses tporah cou PEER hoet he Bu ae oe Mts es cece 

Real estate heldor the production OF ICOM! Lyi. escrow oe cekerpe vets estaesceredbanaressvaragsctsenser tiny es astru: 

[MG SrOnEPO CIES Mente. ME Cic eet hear cera Fue Meee tS ca, sae nbtytec, phases SPPRMisiovwcens rremveTiaee tere ends 

CRS ae neu ol Narr alin LoeEeh G9 ee <5 ORR ates ey Sena NE eo ene eh ea 


Oruer ASSETS 


MNVES TMENLANCONIe MATE kaNGeaCeNUCd ss ei liek tenons ctu grediy asta ontia ilimaucotenucs miwanell ansievuessaseliMnds Nearseses $ 478,620 
INeiae GbSeanreame PLENUM cho Thanh. anim de Me crash or tela euAnae acer Te Pevgucramy Sedbasdagh Wea sion mantia tomes 206,648 
/SHLETIAURU yy PNR a earnest crt eae Rete ge RRR RT CCS ces iB ae ER OTE ea 8,179 


NOTE: Invested assets are shown at cost or amortized value, less amounts written off from time to time, 
and the aggregate value does not exceed the value prescribed under The Canadian and British 
Insurance Companies Act 1932. 


Poricy RESERVE LIABILITIES 
Actuarial reserve for insurance and annuity contracts 00 icccecececeeeveveeveveveevevvtesceee 
Amounts On DeEposir 
Including policy proceeds, dividends and other amounts oi... cic tet eeetertereeees 
OTHER OBLIGATIONS TO POLICYHOLDERS AND BENEFICIARIES 
Benefits in course of payment and provision for unreported death claims....0.00.00..0.00000.00.0.0... $ 401,377 
PreminimsGrecenveG um) av anGen ste Gate's ta, MM yy vemos cot ch ee EE ie barat 11,709 
Dividends to policyholders due but unpaid .. ER ot eect ote eee a 8,382 
PROVISIONS FOR DIvDENDS TO POLICYHOLDERS 
Dividends to spol elders Paveblewneoone ws. wiht tr. 0id B/S ee Pm eee es eM ie $ 405,223 
Other accrued profits to policyholders 0. mai: Cae eth ae ee 663,530 
OTHER LIABILITIES 
(Wommussionssduevanusacentieda ee dee te mes a Saeed Stoke $ 30,135 
General and investment expense due and accrued 2.00.00. cece eect eect te eereeee 40,614 
MaxesiOn PLemMIUMSyanG WNCOME.) <5.) cfs Wace totes era enstsieosdosess-chucelsssecvacentin ae ee ae 47,830 
STL Uayrap] FE 0) 1 oT el RN Rag aa ai aga Gc he op SR no, Ee, Ae RE PEN BE 41,313 
STAR ESEENSIONBAND SINSURANGE » ETUNDSItG, -.llojea fae. lcc.b-vetberilieccasssende jerddesvisersselucsvadec.s Niches doseage: 
Retirinc ALLOWANCE AND AGENTS’ PENSION FUND .................... an eee YS Ve ae ne Soe on oe 
ADDITIONAL PROTECTION FOR POLICYHOLDERS AND ' BENEFICIARIES 
eset ©) LO gtenerale COMMMNBENCIES ys 6.400 05) i oi. 0 heey got soiraneveelnenes st adden ey oes vate gwES ae Oh 200000 
InVestmentnesenVve meen at mtn eee les en pet eels: Pee MERLE seer Oe Mas oie, . 1,000,000 
General surplus .................... Be ee Brhaet Mon. iar ai STAR OR Ce Rea: he PED OC lA ye hy AT 3,222,898 
Capitalistock paid wp i)... ee... aah ae heey Wy eS bcp otto Mate RE Ls pile 5 $200,000 
‘Si SUE TIGR, CEO) ANTS kev el eS gael, a a Re a ae Seas Ys 51,016 251,016 
Approved on behalf of the Board. CaprraL Stock 
Joun H. Burcar, Director Authorized capital — 25,000 shares of $20.00 each 
___— Herpertr Purine, Director Issued and fully paid — 10,000 shares 
STATEMENT OF REVENUE AND GENERAL SURPLUS 
for the year ended December 31, 1961 
REVENUE 
Premiums and see CONSIGETALIONS scam gr Me A Re Eid cco $ 4,682,383 
investinenbuncome (lessus Saye: EXPENSES) ocho. g ieee sceade ade duncereetsecdevececuer lene 2,414 368 
Considerations for settlement annuities 20.0000 eccceccecceceee eevee eevee eee 34,361 
Contributions and grants to staff pension and insurance funds... 108,616 
INEEMDEGHETOnSAlesOlISCGUITIITeS: £47.14 odes. esc loh i eoessb Aaah estes estnansThvs 30,941 
Amounts Pai Out or Ser AsIDE 
For policyholders and beneficiaries: 
Death and disability benefits 0... eee aS ee or ee. OOUeI So 
Matured endowments and cash surrenders ..... ee 1,684,495 
LeNTOOTUIN OTS dak: Aedon bs AOU S a ate aL pore Re er Ee eT a et ae Ate ees 26,361 
Dividend stil ect =a ee es ee ea aA tall tah PNT AM re IRE reer 400,657 
Iincreasemmrachiaiallmeseryer iia 5 c. names cautin Son- take ee ae eee as eee 1,624,154 $ 4,702,852 
Payments under settlement annuities and interest on amounts left on deposit .... 128,554 
Payments from staff pension, insurance and retiring allowance and agents’ 
pension funds and increase therein ........ PE gen Ale SAR be Ae in Ree Ba ene i 135,231 
EXPENSES: 
Currency Exchange ......0000000.......... pica eb ctatet A Mice, sce ue oe a Me dae $ 569 
SOO TETISS TONS eee wie Rl rete Tle ee inte Meg e e ULM ah oallal eh! 2 0 336,252 
Head Office, agency and other expenses 0.0.0. cc eee 1,337,886 
IDE CLOUSMLCES eee Me erie sir fe eit oy MO eet ke Mt ude da gel) ae 8,904 
EP ReEMIUNMtAKCSIetel ee Rae oh eee bt, ect ae erie chee Rae idly eed the nae 79,982 
Othemtaxes; licences aid! £6eS:-4 5.5) Misia Pages oth cobenstee asc hoc bccsne sted 22,762 1,786,355 
iRANSEMRRED TOM GENERAL, SURPLUS ese hcdhie aid. ili deotoiott tee tiaciisch toluene a 
General surplus December 31, 1960 16 cccocccscccctcvin cssssssessevcwsanneveysterveccretsceensemaes $ 2,788,731 
Amount written off book value of securities 000.000.000.000. ccc cece ce testestee ttt tet teenies 30,941 
Transferred to shareholders’ surplus .........0.00606:000s cess Pe Saft. a oH 
GENBRAT SURPLUS DECEMBER Ole LOOM ie ot chet sted ec duh iu his ave Mteecnek Ola cide oven Gece Boweee 
STATEMENT OF SHAREHOLDERS’ SURPLUS 
for the year ended December 31, 1961 
SHAREHOLDERS GSURPLUS MO ECEMBER/ Oils LOBOseii ccc cia ssc sich scsovclise deetseneetShonearsdoeuswdsosenvsaPossTapsceitchen na deateens 
MARGE EL PO eOLN I SCM AL SUNPLUIS tee 52 LING, tans todo seed ojasonte ass giverhye gh watts <-acaxes Pe erat a Mi 
Provision for taxes on income ............. opal a att, ira era Caer CRO tte eae Ph linens oe te Se GUO 
Dividerasidecinne dram Alc ami WOO Misti fi clin chil as heh’ ieSedhyectiatin «nih catdaccanintldylitsscnatutn carats 26,000 
SHAREHOLDERS, SURPLUS, DECEMBER Ol, V9GL 16 ae ii ds ch ascccssunstaedibswscéceeuvterstesratdvarantilusastesterpuees 


AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS_ 


$27,744,126 


2,181,618 
13,217,264 
133,941 
2,726,811 
352,604 


$46,356,364 


693,447 


$47,049,811 
$37,890,092 
2,140,000 


421,468 


1,068,753 


159,892 


620,345 
75,347 


4,673,914 
$47,049,811 


$ 7,270,669 


6,752,992 


$ 517,677 


2,757,790 


$ 3,275,467 
52,569 


$ 3,222,898 


$ 46,047 
52,569 


$ 98,616 


47,600 


$ 51,016 


We have examined the balance sheet of The Continental Life Insurance Company as at December 31, 19611 and the statements of revenue, 
general surplus and shareholders’ surplus for the year ended on that date. We have obtained all the information and explanations required, 

Our examination included a general review of the accounting procedures of the Company and tests were made of the accounting records 
by the examination of supporting evidence to the extent we considered necessary under the circumstances. We have accepted the certificate of 
the pany Actuary as to the amount and sufficiency of the Staff Pension Fund, the policy reserve and certain other obligations to the policy- 

) 


eneficiaries. 


holders and 


In our opinion, the above balance sheet and accompanying statements of revenue, general surplus and shareholders’ surplus present fairly 
the financial position of The Continental Life Insurance Company as at December 31, 1961, and the results of its operations for the year ended 


on that date according to the best of our information, the explanations given to us and as shown by the books of the Company. 
SHERWOOD C. WALTERS & CO, 


Toronto, Canada, January 15, 1962 Certified Public Accountants. 
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James A. NortHey, Chairman of the Board 


Hersert Pruuinc, President Grorce P. Winsuip, Secretary and Treasurer 
James Hunrer, F.F.A., F.S.A., Vice-President Davm A. Loci, M.A., F.F.A., A.S.A., Actuary 
Greorce R. Watace, B.A., F.S.A., Associate Actuary Victor B. Hankey, M.A., Assistant Secretary 


S. J. NEwron Macwoop, M.D., F.R.C.S. (C), Medical Director 
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